TEEL FUTURE GOOD ST, PAUL AOAD'S - 5~
SAYS MR, TOPPINE

———
Republic Iron and Steal. Company’s
‘Operations for Six Months Are
Thought Encouraging.

b 1
m A, Topping, chalrman of t_hr!,r As foreiold fn the HERALD last Tuesduy,
] Cammitten of
Iron ani Siedl
annual report £6 the stockhplders for the
poriod ‘ended Docembor 31, 1011, points to
the substantlal improvement {n prices and
during November and
Decsmber ag the chisf reason for the
largs incregse In untilled orders as com-
pared with the same period of the previous
‘year, and fnds caiise for hellsving that
the am]ouk for the company's future I5
particvlarly encouraging.

Net earnings from operations, after de-

market activity

*JOHN A.. TOPPING.
.-_!uu;sng“m,sm for malntenance and ne-
pair charges, amounted to §1.470,818 in com-
parizon with $1,951433 for thia six months
‘anded December 81, 1510.

The decreass, which was genarally

known to exlst, was the natural resull,
acoprding to fhe report, of the restricted
demand incident to disturbed conditions of
Kendral ‘business, That ths shtinkaze was
not greater ls due to the anlarked effi-
clency of the plants, the sdditions to the
comyinny's capacity, and the greater diver-
Slty of projflucts manufactared.

Following dsprecigtion renewal chargas
and provision for the éxhaustion of min-
eral surplus, which totalled £302,702, net
profits for ghe slx months amotinted
BLIESIL  This 18 & decrsasa of $190,621
from jast year’s ltem, whila an lncreased
deduction of $68,58 for Interast on honds
Jeft a net profit avallable for dividends of

- 8778,

‘Diyldends st the rate of 7 per cen! on
the preferred stock wmolnted to $875,000,
making an actual deficit for the year of
36,227, Total surplus on Decomber 3,
cloding the tobal of $ 38 U8 showa July
1 11 ateordinzly amounted to £5,288.018,
as_ onmpared with §5,37.510 for the sama
period in 1910,

In cobnsideration of tha extrema low
prices and depression which prevalled dur-
ing the period, the showlng is regarided as
The voluma of business
for tha slx,. months compares favorably
With best previods perlods. of gjeater
mariet activity, hut 1f it had been possinle)
1o operate the works to full capaclty o
substantial fncraase would have resulted,

In continuing the review of the year
—"“Considerable reifuc-
tlona In costs were generally effected
and present opitations reflect grestor
eflolenoy and aner cdsia than at any
comtiiny's his-
tory. While full mainfenines ohurges
Wera madea, in view of previous Ilberal
allowances for deprecistion, some re-
duetion was thought proper.”
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that reduction would be monplussed the|Am. T, & T..
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on the stock parment was regarded as an g5
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Stocks Close Steady.
Thursday.—The

0. o
LIVE OAK DEVELOPMENT CO, "

Your sattenition is ealled to the fact that ourn, offen

III \n ! ull‘-l tetion L

8. Pason, SRETL

J'u-[L.f.-kln.u & Fxpress Oo,—Phlllp Hano

Benk of England Statement.
LoxpoN. Thursday.—The weekly
mant of the'Bankof Englandshows the fol-
lowlng changes:—Total
£970,300, oirculation
builion Increased £716 540, dther
inereaged £1,312.000,
* i oreased £394,000, public duli“'*l
£2674,000, notes reserve
gavariiment securities llnl']mr
The proportion of the bapk's reksrve to
Habillty tlis weoek Is 4560 per cent; last
weelk it was 48.94 por oc
e=ifal WA

Bank of Germany Returns.
Bentyx, Thursday.
M"-‘mPnU of the Imperial Bank of Germany
{shows the Mliowing
Band dIncreased
decreased 11,022,000 marks,
oreaged 144,714,000 marks,

= Registry—Centra! Syndicate Bulld-

and. discount o 0SS Skt Ca,

e s u=1 0, nod George W.
55

A. 'Colomon, - §79.29,
rivtes wWere guiet,

s market was dull and Irregular, i
Is- had a ‘good tone on dividend

danuary 6, 1912, to purchase shares of Inspiration Cop
Company stock at $10 per share and shares of Live O
Development Company stock at $30 per =hava, explt‘ﬁs' at,
the close of business on MONDAY, JANUARY 28, 1ﬁlﬂa i

Also that our authority to exchange one share of
spiration Consolidated Copper Company stock fop eve
two sham:u; of Inkpuauon Coppel Company stoek, ‘and:l;

fon Co. atid G, E. Groenbaum —

.m- thon  Co,—Klilian
but further realizing
}.;—rm g ;he settlement weidkened speculn- 5..,, 1@!!.

Zilt wiged securities; Scheguenfinegel — A,

LIRS B e I

Satisfied Judgments.

The Aest tiige e it Of (he debtar,

that of {he eredltor, and the dale (s glven wien
Jndgment was fled:—

vanced a fhaction on Ught covering for gach ohe shape of Live Osak DPVplemenl Com

stock fmelEl‘ lile terms of Inspiration Consolidated Cmmﬂ- ". "
1912), expires qm 1 q‘

ditional giihs and ]ﬁu-l':.l\'url‘ll:ut, was
dated January 86,

MONDAY, JAMJMW 29,

Stockholders of Inspiration Consolidated Copper Con
pany of record at the close of business on Februarp
1912, aequire rights to subscribe to the convertible ‘h*

sing was steady.

changes:i—Cash —New York Taleplione <o, Tune

Gold premium at Madrid,

rates :—Short bills, 3% a 8 13-15 per cent; Mioinns A —Batler Brothers, . Jan.

West. Union.. 10 B3 B 83U 89| decreased 20,000 merks,

Total sales......... ok TG sesnneses Aol | tion  decreasid
HINING STOCES. inereasad 6
AR ..iiee DO 1T 17 17 17 |erensed BASTI.0N marks.
Goldfisld Con, 800 4,50 450 450 4,30 .
Hale & Nor... 80 .10 3% 8 .10 Money and Exchange.
Isaballp ...coail 400 14 18 16 J18 Money on cuxll on Htock Exchange col-
dim Butler.... B0 97 W81 o1 P by o1’
s aterzl loaned'al 210 s Wt
PMoNamara -. 600 STl STE U4 : 2 s
W INIAWAY ... 3000 .80 300 last logn at 2% per cent,
IPortland’ ,.... 2w 05 i 05
\':}rn:ll e LY 14 16 16 sixty and jninety
GHRL BRIRE. . 28 - v d o o gemivs s B L v emny J'_m o LS,
PR L ceivabla, B
Boston Prices. Rrnd six months single names
[ePECTAL NEEPATCH TO THE HERALD.) cent for others,

BosToR, Thursday.—Following 1s & | Lime money

summnry of sales on the Stock Exchange

fotes In elreula-
137,965,000 maris,
{6,000 marks, goldin hand in-

three monihs, 3 1116 per cent.

M.—Twenty-sighth| | Issue of that Company.

GUARANTY TRUST COMPANY OF NEW Y|I|ll.

New York City, N.

Paris Prices Steady.

PaAms, Thursday.—I'rices
the Bourse to-day,

cent rentés ¢lose

271%e, for the account,

were steady on Atnie—Jeerson

28 Nassan Stréet,

i per cent, with ths enlly Co.—Standard Paint |

KIDDER, PEABODT & GO.

Dievonslire Strect, RBoston, M-m. p ,]

Private discount rale, 314 per

Mprcantlle papar was M4 a 4 per cent for|

days indorsed bills re-
a 4 per

Rerlin Boerse Weaker,

cent for cholee

¥ —‘.I rn\umnm Ameri-| T )
on Hlf‘l l‘-‘bi F;h

BUSINESS UPI"UIITI’ NITIKS,

e Psingks proporition, | FOE IR SM’.F
ypnler copteaie]

and 4% per can

R1_rm--nd. Aug. 4, 1004, First ela

! rd Ward Bank, July e g ll‘lﬂ
L ganranieed hulllu'n af
| enmeErns |'l \r-\ York, aod under (e manngemen | Wk s JirEsinl Owiler ““"’ 120 X
of men who kvow what they are abioni, sstks o'
upital To Che s of 35,0003 -H _SAfHIRE av.,

20 - marks "1"“ T 'J“-“'\ l' o

wng H5 per cent for sixty
ddys, P a 3§ per ¢
& & per cent for four manms, dn 3y p

plennlgs for chegks.
Private dizooumnt rate, 3% per Wights to retien. A Lt

Literwit ndditional
i s additionnl caplial will

5 almrlmrm min

o (to-day s— cent for tive months,
Sales, UI)eﬂJllgh Low.Cloze. | panths and & Feak ner Ll‘ﬂ: for one ¥

the tavesior il laijgr teld
nuni‘riu: s unld Tallh® Frank Iul'nrumllvou um 1|M- \\F

| ‘7_[1 wa lo— ey umouh

Pm is Gold Increasas #2163 isE e sola R @

vew - York L.!carm"‘ l!-ulae exluan;:m

of the Bank of rance

-\m'l l'u-;..nw mirn's [ I

Allouez ... 30 12 #11% - 4%
Aigomalh .. A G" ik i 615 | g wy. 2%:  balances,
Amplgamated. 62 6% Gi%  BUK %l e

Since Friduy
Butte Coal'n., N Mg SMg g oy

I Lisfypes
nr Imlwr hllnlur—n. R
i w2 Hra

Treasury credit tmi.mr‘

|ehnnges —Naotes

the local lnmk:s have |ost
1,395,000 on thelr Snlr—'[‘rc.—aﬂury u;wru:iun.a_
"iCal, & Ariz,.. 150, 61, 613 61 61 | Sterling exchangs

Cal. & Hecla, 57 420 430 429 _43p |Actusl business a
ACentennial oo 20 20 g0 20 sp |dAys, 48500 a 48415

ll‘l. Il:lli I’m]w-r*y fm' wnjus
H M

{ for_-wnle: 5.
5|1|J-| su (] {Ilt\l- 1,

uu LEL :nu Cafe fur sale, with Ipag | .r
l : ¢ . B8 Herald l’!!mnto?u.ﬂ
II.UI”I llm milr

ty | sllver In hand d«
countal Incréasad 104, 15,0008,

t‘r'.v {‘.]o:e W en: - renged 4-‘**.0.‘)(,. ]

J Thnmas Helnhartli

38 Broad St, N.Y

04 10 lu\ poshire 8,

e
r--ul. At n; and pay inteeest and -IIHHN 1n pml'hb'

¥ Ching «..einse . LIS TMN-Tg W g7 |end cdbles, 45780 a 45795
D4 beger Butte..,. %9 13~ 13 125 13| Contivental bills
2¥Iim River.... @0 .70 .0 .0 .70 |lows:—Francs,

1%

P
“‘*"‘"“"“m‘;ﬂ““ T |
M- of exclusive.

Dividends Declared.

hava been declared:—

BITM lems 1-18 @ nlurts Wil po fiak o an lovestor or wodld
and Gusiness ahility,

e B9 1% 12% 1% 10 |cables and 5.8Y less 1-64 a 3181 plus 1-3

Curb Mmmg Stocks

111k- p'll'!hf' v.lr'h vapital

Msreene. Can... 1,906 8a, 88 AT f3 | tor sight. Reichsmnrks, 05 1-16 plus 1-64 a q

Giroux ...
Hancock

1} =3 hed 3 istEnt.

B:—Boston,
(51 Loils, 30c.

1540
555 40 Aoy 4z eyl

Fierr Lake.... 180
100t Lake Copper.. ‘:g; U0ty BMla A6lE

L]

0

Mason Valley.

3. and dbatrilioing
fuciliiles Bl Orgariea :
ntie nfiresiRiation for

widg | i \1-[ =M pa:- nu sl oF wWorkesi;
| bins - {nftestinl lm-id ONEE -
I;lnunlml. al high l“'r‘l-'\“'lihll .,

FINANCIERS
Want (o ra'm- ehont SS00,000 1 nnr
tented novalties: i
What have New ‘mrk flanibers
inrr“lll'ﬂlli'llclr; ‘will stand

o gtM) - Ee 44y 4le 4% 06% for cables snd W 85 116 1o2x 1-64 for | gy

‘ul-rlu-u_ -<f meril wiisrs infy
inesthitiy will be of beoel
AR IORNEY, 204 Herald Ih_-lur.l—

e 18t 10 4] Exchange on New=Yorkoat domestic cefi-
ne% {Insplration ... M 10% 0% 10W 108 tre =

m}!hlﬂq;r!mtiun o, e sy Mg 21N i
Gitg (T8la. Royale. ..
fa5g Island Crpek.

par: Chicago, e, '!‘Fl" llr An lnlll rar-h!l
n pariner witl

must bo wi atie lﬁk‘-lunn .nn
wiit bear the closest mLu;
tHeht l\il‘f,'. tj"n miny

OOCE e m ri -
LAl NeTLeat

BUSINESS OPPORTU
X unl! !f?;::'l"t usl'nus-:\"h';allc;u Jaicksen Ay

LT e Rig "1“' [ Toc. premium; and St Pa Jussey Cly, [0t for our goods,
riiaking uet #.i l‘a[‘nu ¥eariy. [to offnr?

< ) “ "“éilu;.z‘é .-lu‘n ko

Five

{08 Jn"k:lnnpnv s (AOTREY

nh llangnﬂ m

T b=t 1% Iy el - Silver Quotations. rr(-nf of :htn. wm Ein

|dated Gag Compahy, seézuiar quarlnr]y

|Natlopal Lesd Company,

| terly, 1% on praferr:d;

ern, regular guirtarly, 1% Unitad Power|
end Transporiation Company, $1.40,

s..\LE NLEGANT

gﬁé’g‘:m m.;“;;gn

reguinr r;u.\r-
Norcfolk and West-| t.

B 5% B 3;?* Bar sliver was quoted In London 3-184

4045 4% 423 g2sgijower, at 36 9-18d. peT ounce, and In N
W ouR ux uR ugl:u;g_m. higher, at 57%c. ol




